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The Company

Aviyan Power Company Private Limited is a hydroelectricity
development & operating arm of Aviyan Group registered
under the Office of the Company registrar with registration no:
304280/079/080 on the 8t day of Poush, 2079 with an
authorized capital of Nrs. 100 Million and paid up capital of
Nrs. 62.5 Million.
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The Board

Mr. Baburam Thapa
Chairperson

Other Engagements :

. Chairperson, Aviyan Laghubitta Bittiya Santha Limited

. Chairperson, Aviyan Investment Group of Nepal Limited

Director, Lalupate Hydropower Pvt. Ltd (49.9 MW — Under Construction )
Director, Supermadi Hydropower Limited (44 MW - Running)

Director, Riverside Hydro Energy Pvt. Ltd. (37.5 MW — Under Construction)
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Director, Palung Khola hydropower Limited ( 21 MW — Under Construction)




The Board

Mr. Ananta Kumar Shrestha Mr. Gudakhar Sapkota
Director Director
Other Engagements : Other Engagements :
1. Founder Chairperson Suryodaya Laghubitta Bittiya Sanstha Ltd 1. Director, Suryodaya Womi Laghubitta Bittiya Sanstha Ltd
2. Director, Suryodaya Womi Laghubitta Bittiya Sanstha Ltd 2. Chairperson, Golden Savings & Credit Co-Operative Ltd.
3. Founder, Suryodaya Saving & Credit Cooperative Ltd, Syangja 3. Chairperson, Goodwill Real Estate Pvt. Ltd.
4. Founder Chairperson, District Saving and Credit Cooperative 4. Chairperson, Capital Management Service Centre Pvt. Ltd.
Federation, .Syan.gja o 5. Chairperson, Jiwan Bigyan Prayogshala
3. Secr:etary, Mlcroflnfmce Association of Nepa.l 6. Chairperson, Andha Andhi Community Development Centre
6. Chairperson, Syangja Cold Storage Cooperative Ltd 7. Charter Member, Lions Club of Pokhara Srijana Chautari
7. Advisor, Nepal Cottage & Small industry federation, Syangja,
8. Advisor, Nepal Chamber of Commerce Syangja




The Board

Mr. Rajendra Baral
Director

Other Engagements :

1. Managing Director, Brilliant Education & career Service Pvt.ltd,
Chief Executive Director, Caspian Valley School/College

2. Founder Member & Board Member of Development Council,
Manamohan Memorial Teaching

3. Vice—Chairman, Education, Health and Sports committee, Nepal
Chamber of Commerce (NCC)

4. Member, Health, Education and Skilled Development Committee,
Federation of Nepalese Chamber of Commerce and Industry
(FNCCI)

5. Past President-Educational Consultancy association of Nepal
(ECAN)

Mr. Dol Raj Pandey
Director

Other Engagements :

1.
2.
3.

Ul

Principal, Srijana Secondary School, Pokhara
Chairperson, Citizen’s Jury for Corruption Control
Founder, Then Bishwo Bikash Bank Limited now Nepal
Investment Mega Bank Limited

Member, Press Chautari Kaski

. Member, Nepal Federation of Journalist Association
. Ex Vice President, PABSON central Committee




The Board

Mr. Krishna Pd. Sapkota
Director

Other Engagements :

1. South Asia Regional Hub Manager , UC Davis Feed the Future
Innovation Lab for Horticulture

Promoter, NRN Investment Ltd.

Promoter, CYC Microfinance Financial Institution Ltd.
Promoter, Dhaulagiri Microfinance Financial Institution Ltd.
Promoter, Garima Awasiya School & Dignity College, Baglung
Promoter, CYC Savings & credit Co-operative Society
Promoter, Lakshay Holdings
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The Project

Aviyan Power Company Private Limited is currently
developing a 80 MW peaking run-of-river (PROR) type
hydropower project. Named “Super Chuwa Khola
Hydropower Project” , the project is located on the bank of
Chuwa river, a tributary of the Karnali river located in Simikot
and Kharpunath rural municipalities, Humla District in Karnali
province of Mid-western Nepal.

The nearest grid connectivity is at Kharpunath Temple which
is approximately 10 Kms from the proposed project site.
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Survey License granted by
the Department of Electricity
Development (DOED) for 80

MW  Super Chuwa Khola
Hydropower Project.
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The Timeline

2080 Mid 2080 End 2081 End 2082 Mid 2082 End 2084 2085
Topographical EIA Complete Power Purchase & Grid  generation License & Construction Start

Survey Complete Connection Agreement  rinancial Closure

o @ @ 4 4

r

IPO Construction
Complete




The Way Forward

Generation License Financial Closure
Power Purchase Grid Connection from the with Class-A
Agreement with Agreement with Department of Financial Institution
Nepal Electricity Nepal Electricity Electricity licensed by the
Authority (NEA) Authority (NEA) Development Nepal Rastra Bank

(DOED) (NRB)



The Way Forward

Energy Computation and
Benefit Assessment

e Computation of annual estimated
dry and wet energy

e Calculation of average annual
revenue

Cost Estimation

e Pre-operating Cost

e Civil Works

e Hydro-Mechanical works

e Electro-Mechanical works

e Transmission Line

e Land acquisition and access roads
e Camp and other Facilities

e Social Development

e Community Support Program

Environmental Study

e Environmental Impact
Assessment (EIA)

e Environment Examination (IEE)

Financial and Sensitivity
Analysis

e Net Present Value (NPV)

¢ Cost-Benefit Ratio (B/C)
Project IRR

Equity IRR

Discounted Payback Period
Debt Service Coverage Ratio
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nancial Assumptions

Inflation rate of 3% per annum and discounting rate of 12%

Construction period of 3 years

Debt : Equity ratio of 70 : 30

1US S =135 NPR

Debt repayment period of 12 years

Energy price escalation up to 8 years

Dry energy to total energy ratio of 34.29%

Interest rate of 11% on debt




Financial Highlights

Cases & Financial indicators Indicator values for different cases and outputs

Base Case Case | Casell Caselll CaselV CaseV
Interest rate 11% 12% 11% 11% 11% 11%
Construction Period 3 3 3 3 3 3
Increase in cost 0% 0% 0% 20% 0% 10%
Decrease in revenue 0% 0% 10% 0% 20% 10%
Output
NPV (Mill NRs.) 7638.92 6196.45 5692.85 5276.98 3746.79 4511.89
ROE (%) 25.70 24.93 22.00 19.52 18.26 18.95
B/C Ratio 1.81 1.64 1.58 1.42 1.35 1.39

FIRR (%) 17.51 17.51 15.78 14.58 13.96 14.30
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Isadak, Kathmandu
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